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INDEPENDENT AUDITOR'S REPORT

To the Members of £t. Aidan's House Society
Opinicn

We have audited the financial statements of St. Aidan's House Society (the Society), which comprise the
statemant of financial position as at March 31, 2020, and the statements of revanues and expenditures,
changes in net assets and cash flows for the year then ended, and notes to the financial stafements,
including a summary of significant accounting policies.

In our oplnion, the accompanying financial statements present fairly, in all material respects, the financial
posificn of the Soclety as at March 31, 2020, and the results cf its operations and cash flows for the year
then ended in accordance with Canadian accounting standards for not-for-profit organizations (ASNFPO).

Basis for Qpinicn

We conducted our audit in accordance with Canadian generally accepted auditing standards. Cur
respensibilities under those standards are further described in the Audifor's Responsibilities for the Audit
of the Financial Statements section cf our report. We are independent of the Scciety in accordance with
ethical requiremants that are relavant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We belisve thai the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Managemen! and Those Charged with Governance for the Financial Statements

Managesment is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNFFQ, and for such internal contrel as management determines is necessary to

anable the preparation of financial statements that are free from material misstatament, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Society's ability to
continue as a going concarn, disclosing, as applicable, maiters related to going concem and using the
going concem basis of accounting unless management sither intends to liquidate the Society or to cease
operations, or has no realistic alternative but 1o do so.

Those charged with governance ara responsible for overseeing the Society's financlal reporting process.

{continues)
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Independent Auditor's Report to the Members of St. Aidan's House Society (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Saciety to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

) [/ e 7’
7 Lolemedlen L ‘)
Westlock, Alberta §
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ST. AIDAN'S HOUSE SOCIETY
Statemnent of Ravenues and Expendifures
Year Ended March 31, 2020

2020 2019
REVENUE
Seniors Program (Schedule 1) $ 452,260 % 476,885
MAC Project (Schedule 2) 112,919 231288
Renta! (Schedule 3) 15,188 8,504
580,387 718,065
EXPENSES .
Seniors Program (Schedule 1) 458,695 467,752
MAC Proiect {Schedule 2) 143,503 220,236
Rental (Schedule 3) 33,814 106,143
636,012 794,131
DEFICIENCY OF REVENUE OVER EXPENSES $ (55655) § (76,076)

Steemaken, “Viney & Fricoen



ST. AIDAN'S HOUSE SCCIETY
Statement of Changes in Net Assets
Year Ended March 31, 2020

Seniors
MAC Projsct Program Rental 2020 2018
NET ASSETS -
BEGINNING OF
YEAR $ 154,624 § 189,294 % 243,049 % 566,966 $ 843,042
Deficienay of revenue
over expenses (30,584) (6,445) {18,828) (55,658) (78,078)
interfund transfers 18,186 {16,384) (1,802} - -
NET ASSETS - END OF
YEAR $ 142,226 § 148,465 § 222621 § 541,311 § 566,966
5
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ST, AIDAN'S HOUSE SOCIETY
Statemnent of Cash Flows
Year Ended March 31, 2620

2020 2019
OPERATING ACTIVITIES
Deficiancy Of Revenue Over Expenses $ {65,655) § (76,076)
ftems not affecting cash:
Amortization of property, plant and equipment ~ 4,308 4,542
Galn on disposal of property, plant and equipment - (6,684)
{51,349} (78,218)
Changes In non-cash working capital:
Accounis receivable 75,677 {75,677}
Goods and services tax recoverable 1,372 {3,931
Deposits received 1.000 -
Employee deductions payable 10,513 -
Defarred income 73,000 -
164,562 (79,608)
Cash flow from cperating activilies 110,213 (157 ,828)
INVESTING ACTIVITY
Proceeds on disposal of property, plant and equipment = 15,600
Cash flow from invasting activity - 15,000
IMCREASE (DECREASE) IN CASH FLOW 110,213 {(142,826)
CASH - BEGINNING OF YEAR 325,136 467 962
CASH - END OF YEAR $ 438348 8 325,136

Sthoematior, Viney & Faleacn



ST, AIDAN'S HOUSE sQCIETY
Motes to Finagnclal Statements
March 31, 2020

PURPOSE OF THE SOCIETY

St Aldan's House Society {the "Sociaty") is a charitable organization incorporated provingially under
the Coempanies Act of Alberta.  As a registered charity the Society is exempt from the payment of
income tax under Section 148{1) of the Income Tax Act.

The Society operates to provide support services o seniors within the Regional Municipality of Wood
Buffalo. The Society alse maintains the not-for-profit community calendar.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preseniation

The financial statements were prapared in accordance with Canadian accounting standards for riot-
for-profit organizations (ASNFPQO),

Measuremeant uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations reguires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenuas and expenses during the period.
Such estimates are periodically reviewad and any adjustments necessary are reported in earnings in
the period in which they become known, Actual results could differ from these estimates.

Confributed services

The operations of the Society depend on both the contribution of time by voluntsers and donated
materials from various sources. The fair value of donated services cannot ba reasonably determined
and are therefore not reflected in these financial statements.

Donated goods

Donated goods are recorded at their fair market value at the time of the donation. During the vear no
goods were donated (2019 - $2,018).

{continuas)
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ET. AIDAN'S HOUSE sOCIETY
Notes to Financial Statements
March 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments policy

fnitial and subseguent measurement

The Society initially measures its financial assets and liabilites at fair value except for certain related
party fransactions that are measured at the carrying amount or exchange amount, as appropriate.

The Socisty subseguently measures all its financial assets and liahilities at cost or amortized cost
except for investments in equity instruments that are quoted in an active market which are measured
at fair valua, Changes in the fair value of these financial instruments are recognized in net income in
the period incurrad.

Financial assets measured at amortized cost on a straight-line basis include cash, Canda Savings
Bonds, and goods and services tax recoverable.

Financial liabilities measurad at amortized cost on a straight-line basis include accounts payable,

Transaction costs

Transaction costs related {o financial instrumeants that witl be subsequantly measured at {air value are
recognized in net Income in the period incurred. Transaction costs related to financial instruments
subsequently measured at amortized cost are includad in the original cost of the assst or liabiiity and
recognizad in net income over the iife of the instrument using the straight-iine method,

tmpairment

For financial assets measured at cost or amortized cost, the Society determines whether there are
indications of possible impairment. When there are indications of impairment and the Society
determines that a significant adverse change has ccocurred during the period in the expected timing
or amount of future cash flows, a write-down is recognized in net income. A previously recognized
impairment loss may be reversed fo the extent of the improvement. The carrying amount of the
financial asset may not be greater than the amount that would have been reported at the date of the
revarsal had the impalrment not heen recognized previously. The amount of the reversal is
recognized in net incoma,

fcontinuas)
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ST. AIDAN'S HOUSE SOCIETY
Notes to Financial Statements
March 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenueg recognition

St. Aldan's House Scciety follows the restricted fund method of accounting for contributions,

Restricted contributions are recognized as revenue of the appropriats restricted fund. Investment
income earned on restricted Income is recognized as revenue of the appropriate fund when earmed,

Assets, liabilities, revenues and expenses related to maintaining the community event calendar and
website are reported in the MAC Project Fund.

Assets, liabilities, revenues and expenses related to providing services for seniors are reported in the
Seniors Program Fund,

Assats, liabilities, revenues and expenses related to the house rental are reported in the Rental Fund,
At year end, the Society had no unrestricted net assets (2018 - $0),

Cash ahd short terim invesiments

Shart-term investments purchased with maturity of three months or less are classified as cash
equivalents.

Goods and Sarvices Tax

Input tax credits paid on materials and services are recoverable at 50% as a rebate. The
unrecoverable portion ts recorded as an expanse with the rebate treated as a recsivable.

Praperty, plant and equipment

Property, plant and equipment is stated at cost or deemed cost less accumulated amortization.

Property, plant and equipment is amortized over its estimated useful life at the following rates and
methods;

Buildings 2% declining balance method
Paving 8% declining balance method
Equipment 20%  declining balance method

Impairment of Long Lived Assets

The Society tests for impalirment whenever events or changes in circumstances indicate that the
carrying amount of the assets may not be recoverable. Recoverability is assessed by comparing the
carrying amount to the projectad future net cash flows the long-lived assets are expected to generate
through their direct use and eventua! disposition. When a test for impairment indicates that the

carrying amount of an asset is not recoverable, an impairment loss is recognized fo the extent the
carrying value exceeds its fair value.

Stoematker, Viney & Futesen




ST, AIDAN'S HOUSE SO0IETY
Moies o Financial Ststements
March 31, 2020

ECONOMIC DEPENDENCE

The Society is economically dependent on United Way, and the Regional Municipality of Wood
Buffalo to previde funding for its operations. The Society would be unable to operate in this capacity
if this funding was discontinued.

CONTINGENT LIARBILITIES
The Scciety is required o repay any funding surpius at year end back to United Way.

The Soclety has access to an American Express Mastercard with a credit fimit of $9,000,

LEASE COMMITMENTS

The Society has a long term lease with respect to ifs premises. The lease coniains renewal options
and provides for payment of uillities, properly taxes and maintenance costs. The Sccietly is required
{o pay a monthly rent to The United Way of Fort McMurray of $2,470 plus GST. This rent Is subject
tc a 4% increase each year.

The Soclety has a long term lease with respect to its storage facility. The Sodlety is required to pay a
monthly rent to Sentinal Storage of $298 pius GST.

11
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ST, AlDAN'S HOUSE SOCIETY
Senlors Program {Schiedile 1)
Year Ended March 31, 2020

2020 2019
REVENUE
United Way Contract $ 247,957 $ 334,104
Regicnai Municpality of Wood Buffalo contract 77,400 21,880
Red Cross Contract 48,251 98,503
Seniors Fundraising and donations 40,742 -
Contract Income- Solicitor Genersl 25,000 -
Contract Income - Wild fire 11,500 -
SBenicr Donations - 22188
452,250 476,885
EXPENSES
Advertising 3,540 1,333
Association and licensing fees 500 528
Bank charges 185 173
Hosting 5,320 2,978
Liability insurance . 6,882 3,475
Materials 4,848 5,683
Office supplies 3,218 1,802
Professional and bockkeeping fees 18,073 15,303
Program evaluation 2,354 3,018
Project expenses 24,593 44 948
Rent 26,088 25,110
Staff training 1,648 3,872
Staff travel! 2,589 3,881
Telephone 3,175 3,426
Wage henefits 25,039 21,345
Wages 325,304 330,676
Website developament - seniors 342 -
458 8595 467,752
EXCESSE (DEFICIENCY) OF REVENUE OVER EXPENSES $ (6,448 § 9,133

12
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ST. AIDAN'S HOUSE S0CIETY

MAC Project (Schedule 2)
Year Ended March 31, 2050

2020 2016
REVENUE
United Way $ 44,592 3 25,000
Fund raising 37,497 1,353
Red Cross 24,626 168,661
Social Procurement 6,804 -
Regional Municipality of Wood Buffalo - 36,252
142,819 231,288
EXPENSES
Aaverlising 324 127
Bank charges 163 110
Hosting 701 39
Insurance 518 -
Malerials . 3,897 1,392
Office supplies 1,480 1,672
Professional fees 1,200 1,230
Program Evaluation 1,683 1,891
Projects 3,600 97,078
Rent E,33Y 5,148
Social Procurement 7,940 -
Staff training - 2,542
Staff travel 872 688
Telephone 1,424 1,388
Wags benefits 7,565 7,097
Wages 100,045 52,300
Website expensas 7, i30 6,757
143,503 220,236
EACESS (DEFICIENCY) OF REVENUE OVER EXPENSES $ (30,584 ¢ 11,030

Sthoemater, Yiney & Fuleoen



ST, AIDAN'S HOUSE SCCGHETY

7 Ranta! {(Schadule 3)
Year Ended Warch 31, 2020

2020 2019
REVENUE
Rentzl 8 12,600 % -
Othar Income 3,188 3,143
Interest income - 77
Gain on sale of property, plant and equipment - 8,884
15,188 9,804
EXPENSES
Amortization 4,206 4 B4z
Automotive - 135
Bank charges 1086 227
Board expenses 179 315
Bockkeeping 7,000 7,000
Employee hensfits 12,280 12,250
Insurance 3,812 9,180
Professional fess - 1,230
Rent 31560 3,369
Repairs and maintenance 3,083 67,885
Sponsorship 258 -
33,814 106,143
DEFICIENCY OF REVENUE OVER EXPENSES $ {18,628 $ (96,238}

14
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